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BARAMATI AGRO TANZANIA LIMITED
DAR-ES-SALAAM

FINANCIAL STATEMENTS
rOR THE YEARENDED 31ST MARCH 20I9

REPORT OF THE DIRECTORS

1. INTRODUCTION_' 
ffr" 4i."".. pt"a""t herewith their report and fmancial statem€nts covering from ls0 April

201 8 to 3 I st March 2019.

2. STATEMENT OF BOARD OF DIRECTORS RESPONSIBTLITIES IN RESPECT OF

FINANCIAL STATEMENTS.
The Board of directors is responsible for keeping proPer accounting recods which disclose

with reasonable accumcy at any time the fmancial position Baramati Ago Tanz'nia Limitei'

Thev are also ."rpon.ibl" fo. safeguarding the assets of the company and hence take

reasonable steps foi prerention and dete€tion of ftaucls and o$er inegularities

3. PRINCIPALACTIVITIf,S
The principal acli!ity oflhe company is procuremenl and e\pon o[ agricu lture cornmodilies'

There were no commercial operaiions from ln January' 2019 due to slow down of agdcultuml

commodities market worldwide.

RESULTS
The results ofoperations are set on pages 5.

DIRTCTORS
The directors who were in office during the period a.re;

Mr. Rohit Raiendra Pawar
Mr. Satyajit Eknalh Jagtap

DIVI6ENDS.
The alirectors do not pmpose declaration ofdividend for the year.

,c.ccouxraxrs.
M/s Curudas Anvekar & Co has expressed theh willingness to be re_appointed'

,1 flal ,2oleJ
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RPPORT OP ACCOUNTANT'S
TO T}IE MEMBf,RS OF BAXAMATI AGRO ?ANZANIA LIMITED.

we^h€!.e c_ofipired rhe arcompanling financiar sran"mmts of Baramari Agro Tanzania Limiled. ser oLtner€wrrh.wrrch compris€ ofBatance She€r as ar 3t March ZOrS, ald tnco-m. ii"iiiir, *A
9t! ,l:*. Staremcnr for rhe period rhen enaea aaa ortrer i,,pi""",",y' 

""a, i.. ,r,"rntormalion and explanalion given by lhe managemenr.

R€lporsibilities of thc Manrscmenl:
The monagement of rhe Coipany is responstble for completenes5 and accuracy of theunderlying dsta and comptere dilclosur. oi"rr - "r..;ui ,,ij- ." i"r""i ]",i-*", r"r" [ ,r,.accountanl for main.uining adequare accounring una orl", r""o.a.,ni int"i"i'i"i,li, -asclecting and appryinR apnroDriare accorrnrrng ioticies. r". pr.p"L,i.r'"ri r"ll"lil" 

"rfinanciat slaremenr in act,rdance *irh rhe appii."ur" il"i jii',.gri;i;.: 
il."}sru;ii:n,"gconrrols.ro safeSuard fie assels of lhe entiry and prelenring il?";;;;; tri",T,'"**irregularilies and for esbblishins conrrok for msuring tlaitrre acriviries'oi iie- eniltl un

:Ty_:, I' accordance 
'^hh 

the apptic_able ta$s ira "erl";";';i"pil;i;; *Ooeteclrng an) non-compliance. fte Compan) shall fully adop; and pr;r"" ;;;;ffi_ ,compliance \rirh rhe tnremarionat Financial Riponine Shndard\ (tiRS) in ;;i;#.i;;;;
BASISOF REPORT
ln comron uilh msny bu5ines.es of vmilar size and organization. rhe Compar,.s s)srem ofconlrolrs depndenr upon rhe clos( involvement of $e rJrredors. Wher€ indep.ndenl confirmarron of thecomplereness of rhe accouniing records was nol avaitabte. wE ;;il;il il;;;; ,h.Directo* rhar .u rhe compsn;\ u",.*i-. r,"* 

-G"-*iil;lrT:?;f; 
T;*"#:,,.tysuPpoded hy relcvant ihird party doctrmenE.

Thc financial slatemenls which are in agreemen! with the books of accouna, rcflect the,inancial posirionotBr-rnatiagroIanzaliiLim edat3t,,March20l9andoftheresultsand
cash flo$ \ for rhc period then cided as per rhe booi.. of"."or", oii. 

".rp";r:'' 
"-"

tr--r
Signed: C, D. Anvekar
GURUDAS ANVEKAR & Co
Certified Publi. Accountants
Dar es Sqllsm

Dsae: z I 
t' 
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l



BAR,IMATI ACRO TANZANIA LIMITf, D
DAN ES SALAAM
FINANCIAL STATEMENTS
BALANCE SIIEET ASAT'IST MARCH 

'OI9

NroE, l Ot E Rcivad6

ToblC@,ltu

Tnd. Crcdnorq PrctieioG & AeMIs

NO llrrM.rch2Ol,
TS|IS

9 3,159,850

l.

4 32.7 96

32,7 .96

6 146,@,0@

TSHS

4,J29,r65

14314216
420,r@

l],750,839

15,956,8r6

16,070,400

5 22,@5216
E _t1zL!.!qI

t9,886,416

-E-
hv
;.4,/'

a6r24rr0

r0,000,000

(82,119,70.1)

(n,ttg.irn4)

112,763,3\4
(3,6t8,800)

109,t44,1t4

:r6J-r4,sii.
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BARAMATT AGRO TANZ{NIA LIMITED
DAR ES SAT-{AM
INCOME STATEMENT
rOR THE YE{R f,NDED 

'TST 
MARCII 2019

S.L ofcoods

GROSS PROFTT

IOTAL INCOME

ADMTNISIRATION EXPf, NSES

EI6t ici9 & wrter cha86

Ptuf*io'al & Lgd FB

Tcl@horc& l .mlchor86
TMpon & TEwlling .xp.B
Wnrc otradvm 10 Ycndq

NOT PRO]TT(LOSS)

20r9
rsHs 

-

420,160

(420,360)

20lt
TSHS
65.1O2,6t5

420,360

4.899,731

(420,360)

4,899.111

25,492,514
2r.492,514

2,102,330

l)11,228

255.000

5,079264
809,%r

12.649,988

t,l69Jl5

r263,195
5,638J90

I I1,900
9?3,000

13,121240
2,000,000

t4Jor22l

(365raj58)

60202944

t00,000
60,302,944

2,9U,155
!.619,'9

5m,000
110,000

Itt1,w

221,6N
t),799.947
I,169,515

3,895161
550,0m

1,3?8,685

2,98,4:154

290,000

t,t97,500
3,989,000

16,130,092

2i91r,452

qV

l js{161 .zore



BARAMATI AGRO TANZANIA LIMITf,D
DAR ES SALAAM
NOTES TO THE FINANCIAL STATEMETS
fOR THE YEAR ENDED SIST MARCH 2OI9
PRINCIPAL ACCOUNTING POLICIES

I.I INCORPORATION AND ACIIVITIES
Thc company was incorporated in Tanz.nia on l4th April 20 14 under the Companies Act 2002.

Thh is the set ofthe company,s financial stat€menb covering p€riod from lst April 2018 to Jlst March
2019. The company's pincipal acrivities is trading in agdcutture commodities.

1.2 8.sis of Accounting
The financial statemenrs have b€en prepared under hjstoricat cosr conv€nrion. A Summary of more
importanr accounling policics is set out below.

1.3 Srocks

Stock are physically verified and valued by the Management at lhe lower co6t and net realisabte value.

DIRECTORS RESPONSTBILITY
The Directors of th€ Company are r€sponsibte for k€eping and mailaining pmper acccounling records,
which dhclose with reasonabte accuEcy ar anyime offinamcial position;ffie company ani compty
with Companies Act 2002. They are also responsible of safe guardinS the asset! of rhe mmpany and
laking reasonable steps tor lhe prevention and derection offmud and other irregularities.

DEYIORS & OTHER RECEIVABLES

Prepaid Exp€nses

Debtors

VAT Input

CASH & BANK BAt,ANCF,S
Cash in Hand

Bank Balanc€s

TRADE CREDITORS. PROVISIONS & ACCRUAIf
Sundry Creditors

Provision for Expenses

PPF Payable

PAYE Payable

Payable ro StafT

Employer PF Payeble

Withholding Tax Payable

Audit Fees & pmfesional fees Payablc
Salary Payablc

31st Mrrch 2019

3lst Mrrch 2019

32.796.966-- 3r?16966

15,515,496

5,404,660

1,685,060

22,605,216

3lst March 2018

1,623,025-

14,70t,221

2,000,000

18)24246

3lst M.rch 2019

11,750,839

13,7s0,839

49,28s,965

57,047,864

229.780

192,575-

5,164,600

842,530

112,763314

1
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6 SE4BE!48!I4L
Authoriz.E d share Capital

(15,000 Shares ofTsh. 10,000 each)

Issued Sharc Capital
(14,600 Share ofTsh. 10,000 each)

PROFIT & LOSS APPROPRIATION
Balance B/fd
Add: Profit /Loss for th€ year

Less: Assessmenttax paid & others

Less:Provision tax for the Year

150,000,000 r0,000,000

t46,000,000 t0,000,000

146,000,000 10,000,000

31st M!rch 2019
(82.319.704)

(36,513,258)

(l1.096.638)
(129,929,600\

For the Pcriod
Ended on

3lst Mrrch 2018

(106,292.556',)

23,972,852

Totrl
TAX COMPUTATION
Net Profit(Loss) for the year

Add:
5olo Transpon & Travellirg
5% Prus€ of T€lephone & Intemate

Write oflAdrances
Deprecialion

Totrl

Adjusted Tax Profi t(toss)
Loss b/f
N€t Adjusted Tax Profi(l,oss)
'Irx @3o'/.

Balanceon lstApril 2018

Provisior for th€ year

Provision for earlier year

L€ss: Te\ Paid during the year

L.ss: Provisional tax 2019
Brl.nce rt 31st Mrrch 2019

(3,618,800)

3,840,304
(2,940,304)

(2,3r8,800)

(1,300,000)

(2,7r8,800) (3,6r8,800)

_____.0?2f4,60Q. ________e42t9q

(36,513,258) 23,972,852

2,000,;00
1,169,515

(33.343.7 43)

(581,775)
(33,92s,s18)

(94,701,846',)

|J28,6213_64'

1,169,515

25.142,367

(998,751)

2.r,143,616

(105,605,277)

(94,70r,8.16)
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